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Miramar Will Stop Operations at Giant Mine In December 
CJCD Radio, June 21, 2001, 12:00 p.m. 

CJCD: Miramar Mining has told the federal government it will terminate 
its agreement to operate Giant Mine this December. That marks the end 
of a two-year commitment Miramar has for the gold mine with the 
Department 
of Indian Affairs and Northern Development. But before the mine shuts 
down, a senior advisor for DIANO says Miramar's decision will allow the 
company the option of leaving or staying. Dave Nutter says given what 
little reserves are left on the property, it's doubtful another mining 
company would want to take over anyway. He says the next six months 
will be used to reach another agreement with Miramar. When asked if 
he's optimistic the company will hang on, Nutter says it hasn't made 
giant strides since December of 1999. 

NUTTER: It's always been our hope that Miramar would continue to find 
new reserves and also the gold price would be strong enough to keep 
their interest in the property. On both those fronts, things have not 

Cne as well as we would have hoped. Gold prices are still very low, 
,ch lower than we anticipated two years ago and secondly, Miramar has 

not been as successful as we had hoped in finding new reserves. 

CJCD: Nutter adds Miramar has had to cover the costs of keeping the 
arsenic-riddled mine in environmental compliance as part of its 
agreement. If Miramar does not stay, DIANO will assume control and 
Nutter says the department is not in the business of operating a gold 
mine and that would mean closure of Giant and the loss of the 40 
remaining jobs. 

Giant Mine To Close in December 
CJCD Radio, June 21, 6:00 p.m. 

CJCD: The operator of Giant Mine has informed the Department of Indian 
Affairs and Northern Development it will terminate its agreement in 
December. DIANO senior advisor Dave Nutter says he's received Miramar 
Mining's six-month notice that is required under the deal with the 
department made 18 months ago, but Nutter says that doesn't mean Miramar 
will abandon the gold mine at the end of its two- year commitment. He 
says since it's unlikely another company will take over, Miramar's 
position gives it the option to retain the mine. Nutter says the hope 
is to reach another agreement with the Vancouver-based company in the 
next six months. If not, he says DIANO will assume control. 

NUTTER: We are not in the business of operating gold mines or any other 
operations such as that, so we would see the closure of the mine when 
Miramar vacates, I am quite certain. 

\ CD: There are still about 40 people working on the mine. When asked 
! f he is optimistic a deal can be reached, Nutter notes there have been 
setbacks since 1999. He says the price of gold hasn't increased 
dramatically and Miramar's exploration of the property hasn't been 
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• frui tful. Nutter adds as ( rt of the current agreement, Mi( "mar has 
significant costs to keep the property in environmental compliance. 
Miramar officials haven't been reached for comment. 
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